New Commercial Register
Registration Obligation from
1 November 2018

As from 1 November 2018, all undertakings registered in the
commercial register are required to enter their ultimate beneficial
owner (UBO) in the register. Identifying the UBO, however, may
by no means be a straightforward task.
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All undertakings…
All undertakings and the so-called obliged entities registered in the commercial register shall, as from
1 November 2018, have a new obligation, namely an obligation to register their ultimate beneficial owner
(hereinafter referred to as „UBO“) in the commercial register.
The category of obliged entities includes in particular:
 Limited liability companies,
 Joint-stock companies,
 Limited partnerships,
 General partnerships,
 Foundations,
 Voluntary associations,
 Cooperatives,
 Natural persons-undertakings registered in the commercial register.
As from 15 March 2018, all legal persons have a duty to become acquainted with their UBOs' identity,
i.e. identify them, keep record of and update their data. As from 1 November 2018, an obligation
to register such UBO-related data in the commercial register shall be imposed over and above such
existing duty.

Who is a UBO?
UBO is a natural person last in line in the chain of an entity's ownership structure who actually controls
a legal person, a natural person-undertaking or a non-investment pooled asset fund, as well as every natural
person in whose favour these entities perform their activities or business.
The following persons may be a UBO:
a) a member or a shareholder,
b) a silent partner or a person who provides management of a given entity and its business in a qualified
manner “behind the curtains” of the ownership structure,
c) a person deriving an economic benefit from the entrepreneurship of a given entity (with an interest exceeding
25%),
d) founder,
e) members of a statutory body or the so-called senior management, members of a supervisory or a controlling
body, or holders of a general power of attorney.

Correct UBO identification is crucial
While no actual threat of sanctions has, in essence, been linked with the process of intra-company identification,
the statutory body now takes full responsibility for the correctness of data registered in the commercial
register, including personal administrative responsibility reflected in the surveillance authority's right not only to
impose a fine on the legal person itself, but also a personal fine on a member of the statutory body. A failure to
register such data correctly may thus result in a financial penalty being imposed on the company, as
well as its managing director.
UBO identification at the level of the members of the statutory body or the senior management further requires
additional adaptation in a company's internal documentation. Such is the statutory duty to share
UBO-related data with other obliged entities at their request. Since personal data is processed for
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UBO identification, the fulfilment of all statutory requirements relating to data protection - having primary regard
to the General Data Protection Regulation (GDPR) - is vital.
We would like to emphasise that UBO identification may be a relatively challenging process. The amount of
time needed to complete the process varies on a case-by-case basis and may even take several months when
faced with a complex ownership structure. We thus recommend that UBO identification and the preparation
for the registration in the commercial register be started at the earliest opportunity.

Ružička Csekes – leader in UBO identification
1. Ever since the legislation aimed at fighting the so-called letterbox companies was passed, our firm has been
acting intensively in favour of companies that have been significantly impacted by the resulting regulatory
burden and problems with the legislation's application. As part of the process of the preparation of the
amendment to the Act on the Register of Public Sector Partners (hereinafter referred to as “RPSP”), we
have pushed through numerous changes which will reduce companies' administrative burden in a
significant manner.

2. In order to identify the UBO correctly and optimise the performance of this task, we make use of the
Orbis database which collects data from publicly available sources on companies worldwide, facilitating
correct UBO identification. As part of the database, we have access to a module exposing the ownership
structure of more than 300 million companies and identifying their UBO.

3. We carry out the tasks of the so-called authorised person pursuant to the RPSP Act for more than 85 major
domestic and international companies.

Do not hesitate to contact us regarding your interest in our services.
We will be pleased to ensure the fulfilment of all your statutory obligations, as highlighted above, namely:

 UBO identification
 production of records of their identification,
 the registration of UBO in the commercial register, as well as the RPSP,
 adaptation of contractual and non-contractual documentation in relation to UBO.

Sylvia Szabó
Partner
T +421 2 3233 3422
E sylvia.szabo@r-c.sk

Ivan Šafranko
Associate
T +421 2 3233 3431
E ivan.safranko@r-c.sk
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Ružička Csekes s. r. o.
Information pursuant to Act no.136/2010 Coll.
Limited Liability Company founded in line with Slovak law.

Seat:
Vysoká 2/B, 811 06 Bratislava, Slovak Republic
Tel: +421 (0)2/32 33 34 44
Fax: +421 (0)2/32 33 34 43
Email: office-ba@r-c.sk
IČ DPH: SK2022827620

Entered in the Commercial Register of District Court Bratislava I, Section Sro, Entry no. 58431/B, Id. no. (IČO):
36 863 360.
Entered in Slovak Bar Association (hereinafter as “SAK”) on 04 June 2009.
Authorization to provide legal services and legal consulting (attorney services) in line with Act No. 586/2003
Coll. on Advocacy as amended, established based on registration of the company in the register kept by SAK
having its seat at Kolárska 4, 813 42 Bratislava, Slovak Republic.
The company provides attorney services in compliance with the provisions of Act No. 586/2003 Coll. as
amended and in line with relevant SAK regulations based on client agreements governed by Slovak law. In
case of service provision to foreign entities, Slovak court competent based on the seat of the company
pursuant to Slovak legal regulations has jurisdiction.
Liability for damage caused by company in provision of legal services is regulated by Act No. 586/2003 Coll.
Company’s liability is subject to insurance taken out with the insurer Starr International (Europe) Ltd.,
registered address: 30 Frenchurch Avenue, London, EC3M 5AD, United Kingdom, registration number:
09654797, represented on the basis of a power of attorney by: Starr Underwritting Agents Limited, registered
address: 30 Frenchurch Avenue, London, EC3M 5AD, United Kindgom, acting in the Slovak Republic through
its organizational branch Starr Underwritting Agents Limited Slovakia, organizačná zložka, Panenská 5, 811
03 Bratislava, Slovak Republic. Insured risks: provision of legal and professional services, Policy no.:
7707024613. Insurance cover: 15,000,000 EUR for any one and all insurance claims during the insurance
term.
The company provides services for a fee, the amount and form of which are to be agreed contractually before
commencing the provision of services in line with the Decree of Ministry of Justice SR no. 655/2004 Coll. as
amended.
Grievances or complaints regarding the services provided by the company may be submitted at company
premises.
Other information about the company may be obtained at company offices.

www.r-c.sk

